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ABSTRACT 

In the 21
st
 century sustainable development is an essential issue for the humankind modern economic 

growth began in England in 1760 & eventually spread to entire world before the industrial revolution 
in the world was nearly equal in its poverty IR changed human history and human destiny but increases 

huge gap between rich & poor the world is economically developed but not achieved sustainable 

development. Human has become a serious threat to its own future well being and perhaps even 

survival in the 21
st
 century. 

Keywords:  Climate Change, Industry Revolution, Planetary Boundaries, Poverty, Sustainable 

Development, Sustainable Economy, Sustainable Transport, Threat to Civilization 

INTRODUCTION  
Sustainable development  first become prominent in international discussion in the 1980,& was the 

central theme of the united nations. Conference on environment & development  in riode  janerio in 

1992. SD tries to make sense of the interactions of three complex system. 

1) The world economy 

2) The global society 

3) The earth physical environment, 

The development is sustainable if economic progress is widespread , extreme poverty is eliminated 
.Education, health acquisition , creation, and adaptation of information knowledge skills & values is a 

key level of sustainable development life of human species has been around for roughly 150000 year & 

our agricultural civilization is roughly 10000 year old. 

SUSTAINABLE GROWTH 
The first group of work under consideration emerged from standard economic although the notion of 

sustainable development arose, in part from the critique of growth other types  of work complete this 

doctrinal system by emphasizing the idea that sustainable growth is in line with environmental 
development and environment protection. 

BENEFITS FROM SUSTAINABLE TRANSPORT 

1) Sustainable 

2) Social 

3) Economic 

4) Public health 

5) Transport 

6) Urban development 

SUSTAINABLE ECONOMY 

In a society of many people are very poor and some limited people are very rich , then we cannot say 
the economy of this society a sustainable economy a society and environmentallly  sustainable 

economic system operating with the purpose of facilitating a good life with dignity for all while 

respecting nature as an integral part of life to achieve this a  fundamental shift in economic rationality is 
required 
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Abstract: 

World is going through rapid transformation in financial sector reforms along with dynamic 

innovation changing the way financial transactions are carried out. There were days when 

people used to consider digital payment methods & digitization of the economy with 

reference to the Indian context an impossible affair. The one big move in the series of 

digital innovations after UPI is CBDC. It refers to Central Bank Digital Currency. CBDC is 

an important tool in the future digitized economy and will play a vital role in providing a 

competitive advantage to countries with strong technological infrastructure. The digital 

wave and growing crypto trend were also key factors forcing central banks to explore this 

horizon. The growing preference of investors in crypto created various concerns for central 

banks, like funding illegal activities, development of a parallel economy, financial 

instability, and many more. Across the globe, approximately nine countries have already 

launched CBDC, out of which eight countries are located in Caribbean. Nigeria is the first 

country in Africa to launch CBDC in the form of e-Naira. Apart from this, more than 100 

countries are exploring the opportunities to launch CBDC in their country. India, one of the 

fastest developing economies globally, has also launched CBDC at a pilot stage to study its 

impact and the benefits it can offer to the Indian economy in the coming years. Reserve 

Bank of India has launched a pilot for wholesale transactions on 1
st
 November 2022 and for 

retail transactions on 1
st
 December 2022. A retail pilot is carried out in cities like Mumbai, 

Delhi, Bengaluru and Bhuvneshwar. Then subsequently adding different cities of the 

country. This paper looks forward to addressing people's perception of CBDC in the South 

Mumbai region.             
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