
 

 

Recognised under Section 2(f) of the UGC Act, 1956 

Date: 24.12.2023 

DVV Clarifications for Metric Level Deviations  

Extended Profile 3.1 
Point-wise Reply: 

Point 

No. 

DVV Clarifications Reply 

1 

Audited statement of income and 
expenditure duly certified by the 
Principal and Charted Accountant in 
case of privately funded institutions 
highlighting the salary component, 
depreciation and excess of income 
over expenditure 

Audited statement of income and expenditure duly 
certified by the Principal and Charted Accountant 
highlighting the salary component, depreciation and 
excess of income over expenditure has been 
provided herewith. 

2 

A statement showing the total 
expenditure excluding the salary 
component for each of the years 
certified by the Principal and 
Charted Accountant 

A statement showing the total expenditure excluding 
the salary component for each of the years certified 
by the Principal and Charted Accountant has been 
provided herewith. 

 

Institutional Website Link for A Statement Showing Total Expenditure (Excluding Salary Component) 

and Audited Statement of Income and Expenditure Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure Certified by the Principal and Charted Accountant 

https://nesedu.in/wp-content/uploads/2023/12/3.1.pdf 

      

       

 
 

         

 

 
 

https://nesedu.in/wp-content/uploads/2023/12/3.1.pdf
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Audited Statement of Income and Expenditure Duly 

Certified by the Principal and Charted Accountant 

Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure 

 

Financial Year 2018-19 
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Audited Statement of Income and Expenditure Duly 

Certified by the Principal and Charted Accountant 

Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure 

 

Financial Year 2019-20 
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Audited Statement of Income and Expenditure Duly 

Certified by the Principal and Charted Accountant 

Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure 

 

Financial Year 2020-21 
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Audited Statement of Income and Expenditure Duly 

Certified by the Principal and Charted Accountant 

Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure 

 

Financial Year 2021-22 
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Audited Statement of Income and Expenditure Duly 

Certified by the Principal and Charted Accountant 

Highlighting Salary Component, Depreciation and 

Excess of Income over Expenditure 

 

Financial Year 2022-23 
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A Statement Showing Total Expenditure Excluding 

Salary Component from 2018-19 to 2022-23 Certified 

by the Chartered Accountants & Countersigned by 

the Principal   

 

 

 

 

 

  



Prakash J. Waghela 
B. Com., FCA 

Prakash] Waghela & Co. 
CHARTERED ACCOUNTANTS 
1, Jacob Apartments, Baburao Parulekar Marg, Opp. Kallka Darshan Bldg., 
Near Shardashram School , Dadar {W), Mumbai - 400 028 . 
Cell : 9869004655 •Tel.: 2431 0072 • E-mail : prakashwaghela@gmail.com 

Name of the College: Navneet Education Society's Navneet College of Commerce & 

Science 

Address: Gilderlane Mun. School Bldg., Belasis Bridge. Opp. Rly. Stn., Mumbai Central, 

Mumbai: 400 008 

A Statement Showing Total Expenditure Excluding Salary Component for 

2018-19 to 2022-23 

(In Lakhs) 

Particulars 2022-23 2021-22 2020-21 2019-20 2018-19 

Total Expenditure 138.4 98.9 65.3 60.5 51.2 

(-) Salary 77.4 66.4 37.8 46.3 35.1 

Total Expenditure excluding Salary 61.1 32.5 27.4 14.2 16.2 

(-:--) Depreciation 5.0 0.6 0.6 0.8 0.3 

(-) Excess of Income over Expenditure 10.8 4.6 1.0 0.0 5.4 

Total Expenditure as per the SOP 45.3 27.3 25.8 13.4 10.5 

This information is taken extracted from Audited Financial Statements 

For Prakash J Waghela & Co. 
Chartered A 

Proprietor. 
Date: 19.10.2023 
ICAI UDIN: 23116404BGVNJG9397 


